IN THE CHANCERY COURT FOR LEWIS COUNTY
AT HOHENWALD, TENNESSEE

IN RE:

SENTINEL TRUST COMPANY NO. 4781

MOTION FOR APPROVAL OF RECEIVER,
OUTSIDE COUNSEL AND THIRD PARTY CONTRACTORS FEES

Kevin P. Lavender, Commissioner of the Department of Financial Institutions for the
State of Tennessee, and Jeanne Barnes Bryant, Receiver of Sentinel Trust Company, move this
Court for an Order approving the fees presented for payment by the Receiver, outside counsel
and third party contractors. Pursuant to the attached Oxder of this Coutt, all Receiver, counsel
fees and fees for third party litigation support are fled with the Court under seal and amounts of
fees and time frames covered (as shown herein) are sent to non-privileged parties.

1. The Commissioner of Financial Institutions entered a Notice of Possession for
Sentine] Trust Company on May 18, 2004,

2. Pursuant to Tenn. Code Ann. § 45-2-1502(b)(2), the Commissioner appointed Jeanne
Barnes Bryant as Receiver for Sentinel Trust Company.

‘3. Pursuant to Tenn. Code Ann. § 45§2-1504(}1)(1)(A), compensation for the Receiver is
fixed by the Commissioner of the Department of Financial Institutions, and is payable from the
funds or assets of the receivership estate. The Receiver will be reimbursed monthly for work
incurred for the recejvership estate, in the amount of $115.00 per hour. The Special Deputy
Recejver submits invoices to the Commissioner and the Tennessee Department of Fmancial

Tnstitutions on a monthly basis for approval ptior to payment. These invoices are reviewed and

paid after approval of the Commissioner and his staff.
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4. The Receiver, Jeaune Barnes Bryant, performed work for this receivership, as shown
on the attached Bxhibit for the period of May 18, 2004 — May 31, 2004 in the amount of
$12,809.19 (detailed invoices of which are filed Under Seal). Those working under Ms. Bryant
(Mr. Spaulding, Ms. Batey and Ms. Forton) have performed work for the receivership as shown
in the attached material for the period May 18, 2004 - May 31, 2004 in the amount of $12,712.34
(detailed invoices of which are filed Under Seal). The Commissioner and his staff have
determined these fees to be reasonable, appropriate and necessary for the services rendered for
the receivership. These fees have been approved for payment. See also, Affidavits of Jeanne
Bames Bryant and Commissioner Kevin P. Lavender filed herewith.

5. The fee arrangements with outside counsel and the third party contractors were
originally negotiated between the parties pursuant to the Notice of Possession dated May 18,
2004. The hourly rate agreed to regarding services performed by the outside counsel of Wyatt,
Tarrant & Combs has been $175/hour. In support of this Motion, the Receiver would rely upon
her affidavil filed herewith, the affidavit of Comunissioner Lavender filed herewith and the
billing statements attached hereto (detailed invoices of which are filed Under Seal).

6. The Receiver, the Conumissioner and his staff have reviewed all of the Wyatt, Tarrant
& Combs outside counsel’s billings, and have found the fees to be fair, reasonable and proper for
the services provided. The Receiver, the Commissioner and his staff have also reviewed the
billings of Receivership Management, Inc. and have found these fees to be fair, reasonable and
proper for the services provided.

7. The agreement with outside counsel Ginnie Van Kesteren, who is pursung
various defaulted bond litigation in Flerida, was reached recently and the hourly rate agreed to,

at least for the time being, is $250.00 per hour. The Receiver has reviewed the invoice submitted
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by Ms. Van Kesteren (detailed invoice being filed Under Seal). The rate is a market rate of

someone with Ms. Van Kesteren’s experience and the services provided are within reason.

8.

The billings so reviewed, and for which Court approval is sought, are as follows:

A. Invoices for Wyatt, Tarrant & Combs for May 18, 2004 through May 31, 2004
in the amount of $27,962.95.

B. Invoices for Receivership Management, Inc. for May 18, 2004 — May 31,
2004 in the amount of $12,712.34,

C. Invoices for Jeanne Barnes Bryant for May 18, 2004 through May 31, 2004 in
the amount of $12,809.19.

D. Invoice for Ginnie Van Kesteren for May 18, 2004 through June 30, 2004 in

the amount of $5,096.24

Accordingly, the Commissioner and Receiver respectfully move this Court for an Order

approving the fees set forth in the attached schedule as indicated pursuant to T.C.A. Section 45-

2-1504(k)(1)(A).
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Respectfully submitted,

DGl WAL
J (Zraham Matherne, BPR #11294
Wryatt, Tarrant & Combs, LLP
2525 West End Avenue
Suite 1500
Nashville, TN 37203-1423
(615) 244-0020
Counsel for Jeanne Barnes Bryant and Receivership
Management, Inc., Receiver of Sentinel Trust Co

THIS MOTION IS SET TO BE HEARD ON THE 12" DAY OF JULY, 2004 AT 9:00 A.M.
FAILURE TO FILE AND SERVE A TIMELY WRITTEN RESPONSE TO THIS
MOTION MAY RESULT IN THE MOTION BEING GRANTED WITHOUT FURTHER
HEARING.



